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Industry News 

If there were an award for Most Difficult Listing—2223 Dodge 

would likely make the ballot.  The former Northern Natural Gas 

building was on the market in 2007 for $11,950,000 (or about 

$46/SF) - then for $10,950,000 ($42/SF) in 2009 - then 

$9,995,000 ($30/SF) and $7,950,000 ($20/SF) in 2010 before 

being dropped to $5,350,000 ($20/SF) in 2011.  The building 

finally sold in July 2011 for $2,300,000 ($9/SF)—about 1/5 

what Mid City Bank paid at the sheriffs sale in 2001. 

 

Why such a low price?:  Weakness in the downtown office mar-

ket, size of the improvement, location too far from Midtown 

Crossing and Old Market, high cost of redevelopment, un-

known environmental issues—take your pick. The buyer 

(NuStyle) plans on transforming the 60 year old office building 

into apartments similar to their development across the street at 

The Bank (Farm Credit Building).  The planned $30M develop-

ment will add 180—200 apartments. 

 

Article    Listing—See Next Page 

Greatest View in Town 

http://www.rpapc.com/
mailto:BRamm5066@aol.com
http://omaha.com/article/20110723/NEWS01/707239889
http://www.loopnet.com/Attachments/C/0/F/C0F2E0EE-3538-4D73-9442-770CB26A9F74.pdf
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NuStyle recently began marketing apartments at its newest development—The Bank (The 

former Farm Credit building at 19th and Douglas).  Half of the structure was built in 1923 

and the other half was completed in 1934 after president FDR established the Farm Credit 

Administration to deal with the high rate of farm foreclosures.   

Staying with art deco mobster era theme, 

The Bank offers floor plans with names 

such as “The Capone”, “The Dillinger”, 

and “The Untouchable”.  The $16.5M complex includes a rooftop deck with a 360 degree 

view of Omaha’s skyline, a 24/7 fitness center, parking garage, free WiFi, and a commu-

nity room (former penthouse).  The former Farm Credit building was purchased in July of 

2010 for $1,600,000.  The development itself was made feasible with the help of federal 

income tax credits and TIF from the city.  The end result is a 145,000 SF, 106 unit complex 

with 11 stories.   

 

The Bank will cater to a number of different demographic groups with close proximity to 

UNO, Mutual of Omaha, and Downtown 

Omaha.  In addition to the residential 

apartments, retail space is also available 

for $16.00/SF NNN with the nets estimated 

at $2.50/SF.   

   Loopnet Listing  

   Article   

   The Bank Website 

Living at The Bank 

Name Beds Baths Price 

The Babyface 1 1 $720-$740 

The Diamond 1 1 $800-$825 

The Charleston 1 1 $825-$850 

The Johnny Red 2 2 $875-$1000 

The Dillinger 2 2 $950-$1150 

The Untouchable 2 2 $985-$1015 

The Capone 2 2 $1125-$1175 

http://www.loopnet.com/Attachments/C/2/1/C217EBC7-5FA5-474A-ACA5-45BD764FDF6B.pdf
http://www.omaha.com/article/20110728/MONEY/707289897
http://thebankomaha.com/
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Farm Prices—The Next Bubble or New Reality? 

Facts 

1) Demand for food is at an all time 

high and world food prices are 

expected to continue upward. 

2) The prices paid for Nebraska and 

Iowa farm land has nearly 

doubled in six years. 

3) The best irrigated land in Eastern Nebraska commands $8,000/Acre. 

4) Even dry land is seeing prices near $6,000/Acre. 

5) World supply of arable land is diminishing. 

….. 

 

And the fact that gives pause to everyone invested in farm land… 

 

40% of the nation’s corn crop is expected to go to factories for the production of 

ethanol.  

 

The new breed of farm buyers tend to be people with no desire to dirty their hands.  The new 

buyers tend to be speculators looking for a solid safe return and they see farm land an 

alternative to traditional investments.  With interest rates at record lows (average interest 

rates for farm operations dropped to 4.7% from 5.3% since last quarter), speculation of a 

world melt down and few options for major investors—farm land prices will likely continue 

upwards.  The same people that would look to diversify in gold at historically high levels 

would be the same type of people that would invest in farm land.  The benefit of farm land 

over gold is obvious—if the world were to fall apart—corn tastes much better than gold.  

However...those looking for a safe place to park their money should consider the impact of 

the Federal Government eliminating the ethanol subsidy program given their recent budget 

concerns.            Article 

http://www.omaha.com/article/20110716/MONEY/707169900
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Aksarben Village is the new home for another LEED Gold Certified building.  It is not sur-

prising that an engineering and architect company is responsible for the design of the new 

building.  The $10 Million 39,000 square foot building will be headquarters for the DLR 

Group.  The LEED elements of the 

building include: 

 

1) Large windows to let in natural 

light and limit electricity expenses 

2) Specialized light fixtures with a 

dimming device for sunny days 

3) Raised floor to hide data and power 

wires 

4) Heating and cooling ducts will be 

placed in the flooring as well—

closer to people  

5) Motion sensors at work stations 

that turn off unneeded equipment 

when no one is using it 

6) Parking lot will have outlets so 

people can charge their electric 

cars. 

7) Original plans called for a green 

living roof but it was scaled back 

because of budget constraints.  

The living roof concept is still in-

cluded in the design and will be 

easily upgradable as costs de-

crease. 

 

Article   

DLR Building LEED Gold Certified 

Aksarben Village Updates—From Omaha.com 

Coming soon: A chiropractor, a sushi bar, a 

women's boutique. 

 

The 83,000-square-foot entertainment complex 

is fully committed, with a few merchants yet to 

move in, said John Hughes of Magnum Develop-

ment Corp.  Commercial space developed by Nod-

dle Co. is 93 percent occupied, said spokesman 

Kyle Peterson of Colliers International. 

 

The 70-acre village is about 50 percent built, said 

Hughes, and “demand is exceeding supply.” 

 

Among newest tenants: DLR, Mojo's Smokehouse 

& Ales restaurant and bar, Blue Cross Blue Shield. 

http://www.omaha.com/article/20110715/MONEY/707159935#a-home-fit-for-a-design-firm
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The Federal Trust Building in Lincoln was facing demolition about 10 years ago before de-

veloper Gerald Keating took up the project of redeveloping the 1926 Gothic Revival style 

building.  A buyer from California paid $5,775,000 (about $75/SF GBA) for the 77,455 

square foot building on a 8.75% Cap Rate.  In staying with the theme of this newsletter—

Gerald Keating’s motivation for 

selling the building was to ex-

pand an agri business in Blaine 

and Holt County Nebraska.   

Tenants in the building include 

technology companies, lawyers, 

financial consultants, govern-

ment agencies and other like ten-

ants.   

 

The sale is significant and im-

proves on the $48/SF paid for the 

Tier One Bank Tower in Down-

town Lincoln (July 2011).  The 

building was originally put on 

the market in 2005 for 

$6,785,000 and was relisted in 

2011 for $5,775,000.  The build-

ing was on the market for about 

5 months at the reduced asking 

price.   

 

Article Loopnet Listing 

Federal Trust Building Sale 

Building   77,455 SF,   63,029 NRA 

Floors    12 

Built    1926, remodeled 2002 

Zoning   B-4 Business 

Cap Rate   8.75% 

Restoration Costs  $7,000,000 

Occupancy    93.72% 

Sold for   $5,775,000 

http://www.omaha.com/article/20110802/MONEY/708029969#building-sells-for-5-8-million
http://www.loopnet.com/xNet/MainSite/Listing/Profile/Profile.aspx?LID=17030965&MPID=LJv8EkJ6Q&SRID=&tab=Sale-Lease&PgCxtGuid=7ead169c-d2e1-4dbc-a231-20f290a833d8&PgCxtFLKey=ProfileSE&PgCxtCurFLKey=PropertyRecord&PgCxtDir=Down

